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E-mail: serdaraldatmaz@gmail.com 

Cell: (919) 360-3753 
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ACADEMIC APPOINTMENTS 
 
Northeastern University 
Visiting Professor, 2024 - Present             Boston, MA 
 
George Washington University                     Washington, DC 
Adjunct Professor, 2024 
 
George Mason University              Fairfax, VA 
Assistant Professor of Finance, 2013 – 2023  
 
EDUCATION 
 
University of North Carolina at Chapel Hill      Chapel Hill, NC 
Ph.D., Finance, 2013  
            
Koc University                   Istanbul, Turkey 
Bachelor of Arts, Economics, June 2008  
Bachelor of Arts, Business Administration, June 2008 
Department and School Valedictorian with 4.0/4.0 GPA 
  
Simon Fraser University         Vancouver, BC 
Exchange student, Department of Economics, Fall 2007 
 
RESEARCH INTERESTS 
 
Private Equity, Venture Capital, IPOs, International Finance, Law and Finance, Financial 
Development 
 
REFEREED PUBLICATIONS 
 
Aldatmaz, Serdar, Ugur Celikyurt, The Effect of Venture Capital Backing on Innovation in Newly 
Public Firms, Journal of Empirical Finance 74, 2023 
 
Aldatmaz, Serdar, Asli Demirguc-Kunt, and Greg W. Brown, Determinants of International Buyout 
Investments, Journal of Financial and Quantitative Analysis 58, 2023 

- Featured in Columbia Law School’s Blue Sky Blog, October 2020 
- Featured in Duke Law School’s FinReg Blog, October 2020 

 
Aldatmaz, Serdar, and Greg W. Brown, Private Equity in the Global Economy: Evidence on 
Industry Spillovers, Journal of Corporate Finance 60, 2020. 

- Featured in Private Equity Findings by Coller Research Institute, 2020 
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Aldatmaz, Serdar, Paige Ouimet, and Ed Van Wesep, The Option to Quit: The Effect of Employee 
Stock Options on Turnover, Journal of Financial Economics 127, 136 - 151, 2018. 

- Featured in Harvard Law School Forum on Corporate Governance and Financial 
Regulation, January 2018 

 
WORKING PAPERS 
 
Persistence of Innovation around Initial Public Offerings: Evidence from VC- and NonVC-backed 
IPOs (with Ugur Celikyurt) 
Public Private Equity (with YoungJun Song) 
The Regulatory Regimes that Benefit Private Equity (with Greg Brown) 
Lead Independent Directors and Board Dynamics (with Ugur Celikyurt) 
Is U.S. Regulation Pushing Medical Innovation Abroad? (with Greg Brown and David Robinson) 
Does Private Equity Hurt or Help the Economy? (with Greg Brown) 
Boosting Employees or Earnings? BBSO plans before and after FAS123(R) 
 
OTHER PUBLICATIONS 
 
Aldatmaz, Serdar, Paige Ouimet, The Determinants and Consequences of Broad-Based Stock Option 
Plans: The Evidence from Economics and Finance in Employee Ownership and Shared Capitalism New 
Directions and Research, Labor and Employment Relations Association Series, edited by Edward J. 
Carberry, Cornell University Press 
 
INVITED SEMINARS AND CONFERENCE PRESENTATIONS 
 
2024: Office of Financial Research 
2023: San Diego State University, University of Sussex, Securities and Exchange Commission 
2021: Singapore Private Equity Research Symposium, virtual; Midwest Finance Association Annual 
Meeting, virtual; Southern Finance Association Annual Meeting, virtual; BOCA Finance 
Conference, virtual 
2020: Spring PERC Research Symposium, Oxford, UK 
2019: Financial Management Association Annual Meeting, New Orleans, IL 
2018: 29th Annual Conference on Financial Economics and Accounting, New Orleans, LA 
2017: Northern Finance Association Annual Meeting, Halifax, NS 
2015: Financial Management Association Annual Meeting, Orlando, FL (top ten session); FMA 
European Annual Meeting, Venice, Italy; Second Turkish Finance Workshop, Istanbul 
2014: Southern Finance Association Annual Meeting, Key West, FL 
2013: Private Equity Research Consortium Conference, Chapel Hill, NC; Financial Management 
Association Annual Meeting, Chicago, IL; George Mason University, University of Delaware, 
University of Massachusetts, Koc University, Bilkent University, Ozyegin University 
2012: Global Private Investing Conference, Chapel Hill, NC; Western Finance Association, Las 
Vegas, NV; FIRS, Minneapolis, MN 
2011: Beyster Conference on Employee Ownership, Census Research Data Center Conference, 
Minneapolis, MN; American Economic Association Annual Meeting, Denver, CO 
 
AWARDS & GRANTS 
 
Summer Research Grant, George Mason School of Business, Summer 2021, 2020, 2019, 2017 
Faculty of the Year, MS in Management, George Mason School of Business, Spring 2019 
Outstanding Teaching Award, Kenan-Flagler Business School, 2011 
American Finance Association, Student Travel Grant, 2010 
Graduate Fellowship at Kenan-Flagler Business School, 2008-2012 
Koc University Valedictorian, 2008 
Koc University full tuition merit scholarship, 2003-2008 
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PROFESSIONAL SERVICE 
 
Ad Hoc Referee: Journal of Labor Economics, Journal of Financial and Quantitative Analysis, 
Review of Finance, Management Science, Journal of Corporate Finance, Journal of Empirical 
Finance, Journal of Banking and Finance, Journal of Business Venturing 
 
TEACHING 
 
George Washington University, 2024 
FINA 6274, Corporate Financial Management and Modeling 
 
George Mason University, 2013 - 2023 
MSF 705, Venture Capital, Private Finance, and Alternative Investments 
MBA 705, Venture Capital and Private Finance 
MBA 643, Managerial Finance 
BMGT 643, Financial Management in a Global Environment 
FNAN 401, Advanced Financial Management 
FNAN 300, Personal Finance 
 
UNC Chapel Hill, Summer 2011 and Spring 2013 
BUSI 408, Corporate Finance 
 
PERSONAL 
 
Citizenship: Turkey 
Languages: Turkish (native), English (proficient), German (proficient), Russian (beginner)
 
REFERENCES 
 
Gregory W. Brown 
Professor of Finance, Sarah Graham Kenan Distinguished Scholar, and Director of the Frank 
Hawkins Kenan Institute of Private Enterprise 
Kenan-Flagler Business School, UNC Chapel Hill 
gregwbrown@unc.edu 
(919) 962-9250  
 
Alexander Philipov 
Associate Professor of Finance  
School of Business, George Mason University  
aphilipo@gmu.edu   
(703) 993-9762 
 

Douglas Cumming 
DeSantis Distinguished Professor of Finance and Entrepreneurship 
Florida Atlantic University 
cummingd@fau.edu 
(561) 562-0764 
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